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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013

Item Nos. 3, 4 and 5:

The Company was incorporated on 27t December, 2019 as a private limited company under the
provisions of the Companies Act, 2013. As per proviso to the Section 2(71) of the Companies Act, 2013,
a company which is a subsidiary of a company, not being a private company, shall be deemed to be
public company even where such subsidiary company continues to be a private company.

Considering the current as well as future business expansion plans, the Company should be converted
into a public limited company. The conversion of the Company from a private limited company to a
public limited company will result in change of name of Company from “NURTURE AGTECH PRIVATE
LIMITED” to “NURTURE AGTECH LIMITED”. The Board of Directors at their meeting held on
23 August, 2023 has approved the said conversion from Private Limited to Public Limited.

In accordance with the provisions of section 18 read with sections 13, 14 and other applicable provisions
if any of the Companies Act, 2013, approval of the members is required by way of Special Resolution
for conversion of the Company to a public limited company and subsequent alteration in the name
clause of the Memorandum of Association and adoption of new set of Articles of Association of the
Company.

A copy of the Memorandum and Articles of Association along with proposed amendment will be open
for inspection by the Members at the Registered Office of the Company during business hours on all
working days upto the date of this meeting.

The Board of Directors accordingly recommends passing of the Special Resolutions set out at Item
Nos. 3, 4 and 5 of the accompanying Notice for approval of the Members.

None of the Directors or Key Managerial Personnel and their relatives are concerned or interested either
financially or otherwise in this Resolution.

Item Nos. 6 and 7:

The Board of Directors of the Company at its meeting held on 23 August, 2023 approved the
appointment of Mr. Ashish Dobhal (DIN: 08502999) as an Additional Director and as a Whole-time
Director of the Company for a period of five years i.e with effect from 234 August, 2023 till 2274 August,
2028, subject to the approval of the members in the Annual General Meeting.

Mr. Ashish Dobhal, Wholetime Director of the Holding Company viz UPL Sustainable Agri Solutions
Limited (UPL SAS), shall be appointed as a Wholetime Director of the Company pursuant to Section
203(3) of the Companies Act, 2013, (the Act) and Rules framed thereunder.

Brief profile of Mr. Ashish Dobhal is as under:-

Mr. Ashish Dobhal has been part of UPL journey since last 20 years, he has worked in different countries
like Japan, China, Taiwan, Middle East, Sri Lanka, Bangladesh etc. He studied agriculture and entomology
at the prestigious YS Parmar University in Solan, India before joining UPL in 2003 within the research and
development (R&D) team and, since then, has moved from product development to sales to apex leadership
roles, diversifying and expanding his skills and expertise alongside UPL itself. He takes many challenges
upfront and turns them into success. With the help of digital and fintech initiatives, he plays a pivotal role in
more than doubling the business in India. Mr. Dobhal was previously Head of UPL Agri Formulation

business.

Mr. Ashish Dobhal shall hold the office of the Whole-time Director of the Company on such terms and
conditions as may be mutually agreed or as decided by the Board of Directors of the Company. He shall
continue to draw remuneration from the Holding Company viz. UPL SAS.

Details of Mr. Ashish Dobhal as statutorily required under Secretarial Standards on General Meetings
(“SS-2") are provided in the table as Annexure-1.

Mr. Ashish Dobhal does not hold any shares in the Company and is not related to the promoter or
Directors of the Company.
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