
VORA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

To, 
The Members of, 
.NURTURE AGTECH PRIVATE LIMITED 

Report on the Audit of the Ind AS Fimmcial Statements 

Opinion 

101-103, REWA CHAMBERS 
31, NEW MARINE LINES 
MUMBAI - 400 020. INDIA 

'\. 91-99305 75933 
\. 022-2200 5933 -2200 5934 
e www.cavoras.com 

181 
office@cavoras.com 
cavoras@g mai I. com 

We have audited the accompanying Ind AS Financial statements of NURTURE AGTECH 
PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 31 March 2023, 
the Statement of Profit and . Loss including other comprehensive income, the Statement of 
Changes in Equity and the Cash Flow Statement for the period ended and a summary of 
significant accounting policies and other explanatory information (herein after referred to as 
"Ind AS Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Financial Statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a.true and fair view in conformity with the Indian 
Accounting Standards prescribed u/s 133 of the Act read with . the Companies (Indian 
Accounting Standards) Rules, 2015, as: amended, ("Ind AS") and other accounting principles 
generally accepted in India, of the State of Affairs of the Company as at 3 tst March, 202.3, the loss 
and total comprehensive income, changes in equity and its cash flows for the year ended on that 
date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act 2013. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial 
Statements section of our report. We are independent of the company in Accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to·· ouir audit ·of: the Ind ' AS Financial Statements under the 
provision of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the financial statements. 

Information Other than the Financial Statements and Auditors Report thereon 
The Company's Board of Directors is responsible for the other information. The Other 
information comprises the information included in the Directors Report including Annexures 
thereon but does not include the st~mdalone financial statements and· our auditor's report 
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In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the information is materially inconsistent with 
the financial statements or our knowl,edge obtained in the audit or otherwise appears to be 

materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. In this regard, we state that we are 
unable to give our opinion/ comment oin other information forming part of Standalone Director's 
report due to unavailability of the report at the time of finalization of audit. 

Management's Responsibility for the Ind AS-Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") witlh respect to the preparation of these Ind AS financial 
statements that give a true and fair view of the financial position, financial performance, changes 
in equity and cash flows of the Company in accordance with the accounting principles generally 
accepted in India, including the Indian Accounting Standards specified under section 133 of the 
Act. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing • 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting poliCifs; making judgmen1ts and ·estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the: accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Ind AS financial statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS Financial Statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern & using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 

process. 

Auditor's Responsibility 
Our objectives are to obtain reasonable assurance about whether the Ind· AS Financial 
Statements as a whole, are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

• assurance but is not a guarantee that an ·audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Ind AS Financial 
Statements. As part of an audit in accordance with SAs, we exercise professional judgement and 
maintain professional s_kepticism throughout the audit. We also: 

• Identify and-assess the _risks of material -misstatement of the financial statements, whether 
due to fraud or error, design and perfo~l!"· i cedures responsive to those risks, and 
obtain audit evidence that is sufficientf.~ appr -te to provide a basis for our opinion. 
The risk of not detecting a material mi1 ~ ee~r-1, r ~~1 • ting from fraud is higher than for one 
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resulting from error, as fraud may involve . collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in_ the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we. are also responsible for expressing our opinion on whether the 
Company . has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures a1re inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtain,ed up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the • financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable ::user. ;of the · financial . statements -may be influenced. We consider quantitative 
materiality and qualitative factors in (ii) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
Report on other Legal and Regulatory Requirements 
1. As required by, the Companies (Auditor's Report) Order, 2020. ("The Order") issued by the 
Central Government of India in terms of Section 143 (11) of the Act, we give in the Annexure A, a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143(3) of the Act, we report that: 
a) We have sought and obtained all th • · ,f nd explanations which to the best of 

our knowledge and belief were nece r rposes of our audit 
; 

~A - . 
~ <l) 

.,,.{fr} 
fuiW 



, b) In our opinion proper books of account as required by law have been kept by the 
• 

1 Company so far as appears from our examination of those books 

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the 
Statement of changes in Equity dealt with by this Report are in agreement with the books 
of account 

d) In our opinion,· the aforesaid Ind AS Financial Statements comply with the IND AS 
specified under Section 133 of the Act read with the relevant rule issued thereunder 

e) On the basis of written representations received from the directors as on 31 March, 2023 
taken on record by the Board olf Directors, none of the directors is disqualified as on 31 
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act; 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
report in "Annexure B11 and 

g) With respect to the other ·mattEirs to be included in the Auditor's Report in accordance 
with the requirements of sectiorn 197 (16) of the Act, as amended: 

According to the information and explanation given to us, the company has not paid any 
. remuneratipn to its directors during the period. Hence the provision of section 197(16) 
of the Act is not applicable to the company 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rule, 2014, as amended, in our 
opinion and to the best of our i"nlformation and according to the explanation given to us: 
i. The Company does not: have any pending litigations which shall impact its 

Bnancial positions. 

ii. The Company does not ]have any long terms contracts for which provisions are 
required to be made. 

iii. The Company is not liable to transfer any amount to the Investor Education and 
Protection Fund. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, 
no funds (which are malterial either individually or in the aggregate) have been 
advanced or loaned or invested ( either from borrowed funds or share premium or 
any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity ("Intermediaries"), with the understanding, 
whether recorded in WJ".Hing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
(b) The Management has represented, that, to the best of its knowledge and belief, 
no funds (which are ma1terial either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
("Funding Parties"), with the unp.'{fSti~ whether recorded in writing or 

~therwise, that the Con:11~an~ sht {~- h~.:t~ei)\~:~\~ctly or indirectly, lend or invest 
m other persons or ent1t1es 1den; 16 ed<1 &y · • anner whatsoever by or on behalf 
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of the Funding Party ("U I ti mate Beneficiaries") or provide any guarantee, security 
or the like on behalf of the Ultimate Beneficiaries; 
(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the rejpresentations under sub-clause (i) & (ii) of Rule 11 ( e ), as 
provided under (a) & (b) above, contain any material misstatement. 

v. According to the information and explanation given to us, the company has not 
paid/declared any Dividend during the period. Hence the provision of section 123 
of the Act is not applicable to the company. 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 
books of account using a ccounting software which has a feature of recording audit 
trail (edit log) facility is applicable to the Company with effect from April 1, 2023, 
& accordingly, reporting under Rule ll(g) of Companies (Audit & Auditors) Rules, 
2014 is not applicable for the financial period ended March 31, 2023. 

UDIN: 23140371BGQVSWS149 
PLACE: WJ~Al 
DATED:lt:I i;,~ MAY 2023 
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The Annexure referred to in Independent Auditor's Report to the members of the Company on 
the Ind AS Financial Statements for the period ended 31st March 2023, we report that: 

(i) In respect of Company's Property, Plant and Equipment and Intangible Assets: 
(a) (A) The Company has maintained proper records showing full particulars 

including quantitative details and situation of Property, Plant and Equipment and 
relevant details of Right-of-Use Assets. 
(8) The Company has maintained proper records showing full particulars of 
intangible assets 

(b) As explained to us and according to the practice generally followed by the 
Company, all Property, Plant and Equipment and Right-of-Use Assets have been 
verified in a periodical manner by the management during the year and no 
material discrepancies were noticed on such physical verification. In our opinion, 
this periodicity of physical verification is reasonable having regard to the size of 
the Company and nature of its assets. 

(c) There are no immovable properties held by the Company. Hence, the clause is not 
applicable to the Company. 

(d) The Company has not revalued any of its Property, Plant and Equipment 
(including right-of-use as:sets) and intangible assets during the year. 

(e) No proceedings have been initiated during the year or are pending against the 
Company as on March 31, 2023 for holding any benami property under the 
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules 
made thereunder 

(ii) In respect of inventories 
a. In our opinion and according to the information and explanation given to us, we 

are informed that inventories have been physically verified by the management at 
reasonable intervals and no material discrepancies have been notified between 
the physical stock and book records. In our opinion, this periodicity of physical 
verification is reasonable having regard to the size of the Company and nature of 
the stock. 

b. The Company has not been sanctioned working capital limits in excess of t 5 
crore, in aggregate, at any points off ~ 4p=~ .._g the year, from banks or financial 
institutions on the basis of securit • ~ Jru1i'&i.':t\ ssets and hence reporting under 
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(iii) According to the information and explanations given to us and" on the basis of our 
examination of the records of th,e Company, the Company has not provided any guarantee • 
or security or granted any advainces or loans, secured or unsecured, to companies, firms, 
limited liability partnership or any other parties during the year. The Company has made 
investments in companies in respect of which the requisite information is as below 

(a) Based on the audit procedures carried on by us and as per the information and 
explanations given to us, the Company has not provided any guarantee or security 
or granted any advances or loans, secured or unsecured, to companies, firms, 
limited liability partnership or any other parties during the year. Accordingly 
reporting under clause 3 (iii) ( a), ( c), ( d), ( e) and (f) of the Order is not applicable. 

(b) According to the information and explanations given to us and based on the audit 
• procedures conducted by us, in our opinion the investments made are, prima 

facie, not prejudicial to the interest of the Company. 

(iv) According to the .information_ and explana_tion given to us and on the basis of our 
examination of the re·cords of the Company, in respect of loans given and investments 
made, the provisions of sectioin 185 and 186 of the Companies Act, 2013 have been 
complied, as applicable. 

(v) The Company has not accepted any deposits from the public within the meaning of 
Section 73 to Section 76 of the Companies Act 2013. 

(vi) The Central Government of India has not prescribed the maintenance of cost records 
under Section 148 (1) of the Companies Act, 2013, in respect of activities carried on by 
the Company. 

(vii) In respect to statutory dues 
a. According to the records of the Company, the undisputed statutory dues under 

Income tax and other Statutory Dues as ~pplicable to it have been generally 
regularly deposited with tlhe appropriate authorities. 
According to the information and explanations given to us, no undisputed amounts 
payable in respect of the aforesaid dues were outstanding as at 31st March, 2023 for 
a period of more than six months from the date they became payable. 

b. According to the information and explanations given to us, there were no dues of 
Income Tax, Goods & Service Tax and other Statutory Dues as applicable to it, which 
have not been deposited with the appropriate authorities on account of any dispute. 

(viii) There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the period in the tax assessments under the 
Income Tax Act, 1961 ( 43 of 1961). 

(ix) a. The Company has not taken any loans or other borrowings from any lender and hence, 
reporting underdause 3 (ix)(a) of the Order ,is not applicable. 

by any bank or financial 



c. The Company has not taken any term loan during the period and there are no 
outstanding term loans at the beginning of the period and hence, reporting under clause 
3 (ix)(c) of the Order is not applicable. 

d. The Company has not taken any short-term · toan during the period and hence, 
reporting under clause 3 (ix) ( d) of the Order is not applicable. 

e. The Company does not have any subsidiary /associates/joint venture and hence, 
reporting under clause 3 (ix)(e) of the Order is not applicable. 

f. The Company has not raised any loans during the period and hence reporting on clause 
3(ix)(f) of the Order is not appliicable. 

(x) a. In our opinion and according to the information and explanations given to us, the 
Company has not raised any funds by way of initial public offer or further public offer 
(including debt instruments) during the period. According.ly, paragraph 3 (x)(a) of the 
Order is not applicable. 

b. During the period, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 
reporting under clause 3 (x) (b) of the Order is not applicable 

(xi) a. In our opinion and according to the information and explanations given to us, no fraud 
by the Company and no material fraud on the Company has been noticed or reported 
during the period. 

b. No report under sub-section (12) of section 143 of the Companies Act has been filed in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 
with the Central Government, during the period and upto the date of this report. 

c. According to the information and explanations given to us there are no whistle blower 
complaints received by the Company during the period (and upto the date of this report) 
Accordingly, paragraph 3 (xi) ( c) of the Order is not applicable. 

(xii) In our opinion and according to the information and explanation given to us, the 
Company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not 
applicable. 

(xiii) According to the information and explanations given to us and based on our examination· 
of the records of the Company, the transactions with related parties are in compliance 
with section 177 and section 188 of the Act, as applicable, and details of such 
transactions have been disclosed in the Ind AS Financial Statements as required by the 
applicable accounting standard. 

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in 
our opinion, company has al[l internal audit system commensurate with the size and 
nature of its business. 

(b) We ~ave consider~d the internal/.~~~...:~?f the Company issued till date for the 
penod under audit. .. f n.2{ rr~ ~'-, ) ~~/ 
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(xv) According to the information and explanations given to us, there are no non cash 
transactions with Directors or any persons connected with them during the period under 
review. 

(xvi) a. According to the information and explanations given to us, the company is not required 
to get registered under section 45-IA of the Reserve Bank of India Act, 1934. 

b. In our opinion and according to the information and explanation given to us, there is 
no core investment company within the Group (as defined in the Core Investment 
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 
3 (xvi) ( d) of the Order is not applicable 

(xvii) The Company has incurred cash losses during the financial year covered by our audit and 
also in the immediately preceding financial year. 

(xviii) There has· been no resignation of the statutory auditors of the Company during the 
period. Accordingly, clause 3(xviii)of the Order is not applicable. 

(xix) According to the information and explanation given to us and based on our examination 
of the records of the Company, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating 
that Company is not capable of meeting its.liabilities existing at the date of balance sheet 
as and when they fall due within a period of one year from the balance sheet date .. We, 
however, state that this is not an assurance as to the future viability of the Company. We 
further state that our reporting is based on the facts up to the date of the audit report and 
we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as 
and when they fall due. 

(xx) The Company is not liable for CSR provisions and hence, reporting under clause 3(xx)(a) 
& (b) of the Order are not applicable for the period. 

PLACE: MUMBAI 

• DATED: ;;1 f:3~-MAY . 2023 
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 

IND AS FINANCIAL STATEMENTS OF NURTURE AGTECH PRIVATE LIMITED 
(Formerly known as AFS Agtech Private Ltd.) 

Independent Auditors Report on I internal Financial Control over Financial Reporting 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of NURTURE AGTECH 
PRIVATE LIMITED (Formerly known as AFS Agtech Ltd.) ("the Company") as of March 31, 
2023 in conjunction with our audit of the Ind AS financial statements of the Company for the year 
ended on that date. 

Management'.s Responsibility for Internal Financial Controls 
The Company's management is responsible for ·establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design. implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit oflnternal Financial Controls Over Financial Reporting (the Guidance Note) and 
the Standards on Auditing, issued by lCAI and deemed to be prescribed under section 143(10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and 
if such controls 9perated effectively in all material respects. 

Our audit involves performing procedmes to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the Ind AS financial statements, whether due 
to fraud or error. 

We believe that the audit evidence 

basis for our audit opinion on the C 
reporting. 

·ned is sufficient and appropriate to provide a 

al financial controls system over financial 
I 
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Meaning oflnternal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reli ability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financi.al control over financial reporting includes those policies 
and procedures that: -

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance w ith generally accepted accounting 
principles, and t hat receipts arnd expenditu res of the company are being made only in 
accordance with authorisations of management and directors of the company; and 

(3) Provide reasonable assurance reg .. ird ing rrevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations of Internal Fina ncia l Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that: the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 
In our opinion, the Company has, in a ll material respects, an adequate internal financial controls 

r'- system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 20:23, based on the interna l control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

For VORA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

(!CAI Firm Reg. No.: 111 ~ 

'_..,_. ~~ 0 ~:, 
:·2, m 

(%, ' 

R BH ··;;../;/.~ 
PARTNER • • """·· 

(Membership No. 140371) 

PLACE: MUMBAI 

DATED: 3 M~V 2023 
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NuitL1re Aatech Private Limited 
U01100MH2019PTC335151 

(Formerly known as AF$ Agtech Pvt l,.td.) 
Notes to Financial Statement for the vear ended March 31 2023 

1 Overview of Company and Significant Accountlnu Policies 

a. Overview of Company 
Nurture Agtech Private Limited (Formerly Known as AFS Agtech Private Limited) (the Company) is a private limited company 
domiciled In India and is incorporated under the provisions of the companies act applicable in India. 

The Company was a 100% Subsidiary of UP'" Ltd up to 29th December 2022 and thereafter the company became a 100% 
subsidiary of UPL Sustainable Agri Solutions Limited . 1he company Is in the business of providing sustainable farming, crop 
management solutions and marketplace for agricultural and other allied inputs through the use c;,f digital technology. 

b. Basis of Preparation 
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost 
convention on the accrual basis notified under the Companies (Indian Accounting Standards) Rules, 2015. 

Accounting policies have been consistently applied except where a new accounting standard is adopted or a revision to an existing 
accounting standard requires a change in the acco1Jnling policy hitherto in use. 

c, Use of Est!mates . 
The preparation of financial statements In confom1ity with Ind AS requires the management to make judgments, estimates and 
·assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent 
liabilities, at the end of the reporting period. Although these estimates are based on assumptions and estimates they could result 
in the outcomes requiring a material adjustment to the.carrying amounts of assets or liabilities in future periods. 

d. Revenue Recognition 
The Company derives revenue primarily from sale <>f goods. Revenue is recognised upon transfer of control of promised products 
or services to customers in an amount that reflects the consideration the Company expects to receive in exchange for those 
products or services. To recognise revenues, the Company applies the following five step approach : 

- identify the contract with a customer; 
- 'Identify the performance oblfgations in the contract; 
- determine the transaction price; 
- allocate the transaction price to the performance obligations In the contract, and 
- recognise revenues when a performance obligation is satisfied. 

Sale of Goods 
The Company recognises revenue from sale.of goods measured upon satisfaction of performance obligation which is at a point in 
time when control of the goods is transferred to the customer, generally on delivery of the goods. Depending on the terms of the 
contract, which differs from contract to contract, the goods are sold on a reasonable credit term. As per the terms of the contract, 
consideration that is variable, according to Ind AS 1 ·15, is estimated at contract inception and updated thereafter at each reporting 
date or until crystallisation of the amount. 

Revenue. is measured based on the transaction prico, which Is the consideration, adjusted for volume' discounts, rebates, scheme 
allowances, price concessions, incentives, and returns, if any, as specified in the contracts with the customers. Revenue excludes 
taxes collected from customers on behalf of the government. Accruals for discounts/ Incentives and returns are estimated (using 
the most likely method based on accumulated experience and underlying schemes and agreements with customers). Due to the 
short nature of credit period given to customers, them is.no financing component in the contract . 

. Interest income is recognized on accrual method. 

e. Tax Expenses 
Tax expense comprises current and deferred tax. C1urrent income tax Is measured at the amount expected to be paid to the tax 
authorities in accordance with the Income Tax Act; 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions 
where the Company operates. The tax rates and laws used to compute the amount are those that are enacted or substantively 
enacted, at the reporting date. 

Deferred tax is recognized on timing differences; bei ng the differences between the taxable income and accounting income that 
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets is recognized subject 
to the consideration of prudence and carried forward only to the extent that there is a reasonable certainty that sufficient future 
taxable income will be available against which such deferred tax assets can be realized. The tax effect is calculated on the 
accumulated timing difference at the year end and t,ased on the tax rates and laws enacted or substantially enacted as on the 
reporting ·date. 

MAT credit is recognized as an asset only when and to the extent there is convincing evidence that the Company will pay normal 
income tax during the specified period. The company review~ the same a\ each balance sheet date and writes down the carrying 
amount of Mat Credit Entitlement to the extent therEJ~~tnvincing evidence to the effect that the Company will pay 
normal Income Tax during the specified period. h7't,: 0 0 1/•;;r, '/ , 
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f. Cash and Cash Equivalents 
Cash and cash equivalents In the balance sheet comprise cash at banks and on hand and short-term deposits with an original 
maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined 
above, net of outstanding bank overdrafts as they me considered an integral part of the Company's cash management. 

g, Provisions 
A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount 
of the obligation. These estimates are reviewed at oach reporting date and adjusted to reflect the ?Urrent best estimates. 

h. Contingent Liabilities 
The Company does not recognize a contingent liability but discloses its existence in the financial statements. A contingent liability 
is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one 
or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not 
probable.that.~n o.utflow. of resources will be requllred to settle the obligation. A contingent liability also arises in extremely rare 
cases where there Is a liability that cannot be recognized because it cannot be measured reliably. 

i. Events occurring after the Balance Sheet date 
Wherever material, events ·occurring after the Balance Sheet Date are considered up to the date of approval of accounts by the 
Board of Directors. 

j . Current and Non-Current 
The Company presents assets and liabilities in the b•alance sheet based on currenV non-current classification. 

An asset is treated as current when it is: 
• Expected to be realised or intended to be sold or consumed in normal operating cycle; 
• Held primarily for the purpose of trading; 
• Cash or cash equivalent unless restricted from being, exchanged or used to settle a liability for at least twelve months after the 

reporting period. 

All other assets are classified as non-current. 

A liability is current when: 
• It is expected to be settled in normal operating cycle; 
• It is held primarily for the purpose of trading; 
• There is no unconditional right to defer the settlement of the llability for at least twelve months after the reporting period. 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as no1n-current assets and liabilities. 

Based on the nature of products and the time betwe,en acquisition of assets for processing and their realisation in cash and cash 
equivalents, the Company has identified twelve months as its operating cycle for the purpose of current/ non-current classification 
of assets and liabilities. 

k, Foreign Currency Transactions 
Transactions in foreign currency are translated at thei rate of exchange prevailing on the date of the transaction. Monetary assets 
and liabilities are translated at the rate of exchange prevailing on the date of closing the accounts and resulting losses or gains 
arising out of exchange fluctuations are recognized Im the Profit and Loss Account. Non-monetary Items which are carried in terms 
of historical cost denominated in a foreign currency are reported using the exchange rate at the dale of the transaction. 

I. Property, plant and equipment 
Property, plant and Equipments are stated at acquisition cost less accumulated depreciation and provision for impairment, if any. 
Cost comprises the purchase price and any attributa1ble cost of bringing the assets to Its working condition for its intended use. 
Depreciation is calculated over the estimated useful lives of the asset as Schedule II of the Companies Act, 2013 on straight line 
basis for Plant & Machinery, Road & culvert, Building and Laboratory Equipm~nts; Others assets are depreciated on WDV basis. 
No Depreciation is charged on Leasehold Land as pEtr th~· ~~ . The Company has not considered any residual value on 
the above assets. • 't:1-: 0 (' 
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Note to Financial Statement for the ear ended March 31 2023 

m Intangible assets 
Intangible assets are stated at acquisition cost less accumulated amortization. ·intangible assets are amortized over a period of 5 
years on a straight-line· basis, commencing from thH date the asset is available to the Company for Its use. 

n. Borrowing Costs 
General and specific borrowing costs that are attributable to the acquisition, construction or production of a qualifying asset are 
capitalised as part of the cost of such asset till such time the asset is ready for its intended use and borrowing cost are being 
incurred. A qualifying asset is an asset that nec,3ssarily takes a subslar)lial time to get ready for lts intended use. All other 
borrowing costs are recognised as an expense in Ihle period they are incurred. 

Borrowing cost includes Interest expense, amortisation of discounts, . hedge related cost incurred in connection with foreign 
currency borrowings, ancillary costs incurred in connection with borrowing of funds and exchange difference arising from foreign 
currency borrowings to the extent they are regarded! as an adjustment to the interest cost. 

• I 

Interest and other costs incurred for acquisiti9n and construction of qualifying assets, up to the date of commissioning/ installation, 
are capitalized as· part of cost of said asset. • 

o. Inventories 
Inventories, If any, are valued at lower of cost or net realizable value after providing for obsolescence, if any. 

p. Retirement Benefits . 
The company has a defined benefit Gratuity plan. Every employee who has completed five years or more of service gets a gratuity 
on post employment at 15 days salary (last drawn salary) for each completed ye_ar of service as per the rules of the company. 

q. Earning Per Share 
Basic earnings per share are calculated by dividing1 the net profit or loss for the period attributable to equity shareholders by the 
weighted average number of equity shares outstanding during the period. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders 
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential 
equity shares. 

r. Share based Payments 
Measurement and disclosure of the employee shan3 based payment' plans is done in accordance with Ind AS 102, Share Based 
Payment. The Company measures compensation cost relating to employee stock options using the fair value method. 
Compensation expense is amortised over the veslin!J period of the option on a straight line basis. 

s.Leases 
The Company has applied Ind AS 116 to account for leases. At inception of a contract, the Company assesses whether a contract 
Is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset 
for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an 
identified asset, the Company uses the definition of a lease in Ind AS 116. This policy is applied to pontracts entered into, on or 
after 1 Aprll 2019. 

t. As a Lessee 
Al the date of commencement of the lease, the C()mpany recognizes a right-of-use asset ("ROU") and a corresponding lease 
liability for all lease arrangements in which it Is a lesi;ee, except for leases with a term of twelve months or less (short-term leases) 
and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating 
expenses. 

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is 
initially measured at cost, which comprises the initi,31 amount of the lease liability adjusted for any lease payments made at or 
before the commencement date, plus any initial di1rect costs incurred and an estimate of costs to dismantle and remove the 
underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is·subsequently depreciated using the straight-line method from the commencement date to the end of the 
lease term unless the lease transfers ownership of the underlying asset to the Company by the end of the lease term or the cost of 
the right-of-use asset reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be 
depreciated over the useful life of the underlying asset, which is determined on the same basis as those of property and 
equipment. In addition, the right-of-use asset is poriod· a"® . by impairment losses, if any, and adjusted for certain 
remeasurements of the lease liability. 'b". C' 

· - ~ • 
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(Formerly known as AFS Agtech Pvt Ltd.) 
Notes to Financial Statement for the vear ended March 31 2023 

The lease liability Is Initially measured at the pres13nt value of the lease payments that are not paid at the commencement date, 
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company's incremental 
borrowing rate. Generally, the Company uses its fincremental borrowing rate as the discount rate. The Company determines its 

. incremental borrowing .rate by obtaining Interest ra:tes from various external fln.anclng sources and makes certain adjustments to 
reflect the terms of the lease and type of the asset leased. 

Lease payments included in the measurement of the lease liability comprise the following: 
• fixed payments, including in-substance fixed payments; 
• variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencement 

date; 
• amounts expected to be payable under a residual value guarantee; and 
• the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional 

renewal period if the Company is reasonably certain to exercise an extension option, and penalties for early termination of a lease 
unless the Company is reasonably certain not to terminate early. 

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there Is a change in 
future lease payments arising from a change In rate, if there is a change In the Company's estimate of the amount expected to be 
payable under a residual value guarantee, if the Company changes its assessment of whether it will exercise a purchase, 
extension or termination option or if there is a revis,ed in-substance fixed lease payment. When the lease liability is remeasured in 
this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset or is recorded in profit or loss If the 
carrying amount of the right-of-use asset has been reduced to zero. 

u. Short-term leases and leases of low-value asset:s 
The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and shor-term 
leases, including IT equipment. The Company recc,gnises the lease payments associated with these leases as an expense on a 
straight-line basis over-the lease term. . . ... -· 

v. Reward Points 
Reward points are given to farmers on completion of certain activities like sign up, first service, product scan, etc. These points 
can then be redeemed against service booking by the farmers (spray service, insurance etc.) or can be redeemed in cash also. 
Reward points to retailers are given upon product scan by retailers and when same product is scanned by farmer as well. Retailers 
can redeem these points against furture purchases .. ~ • 
Each reward point is worth Rs. 0.50 t'b'. t,.SSo~ 

I.~~¥ • . , . . ... :r «·~ 11. l :--'11 ! 



Nurture Agtech Private Limited 
U01100MH2019PT-C33S151 

(Formerly known as AFS Agtech Pvt Ltd.) 
Notes to Financial Statement for the year ended March 31, 2023 

A: Prooerty, Plant and Eaulnment 
/All amounts in if Lakhs: 

Land & Building Lease hold 
Plant and Laboratory Office Computer Furniture and Total in1provements .. Machinery Equipment Equipment Equipment Axtures 

Vehicles 

Cost or Valuation 

As at March 31, 2021 . . 20,057 . 0 282 15 40S 20,758 

Additions during the year .27 63 9,241 7 1.09 754 60 214 10,474 Deletions during the year . . . . . . . . . 

As at March 31 2022 27 63 29,297 7 109 1,036 74 619 31,233 

Additions during the year ' . . 6,721 0 153 229 . 18 7,122 Deletions during the year 27 . . . . 2 40 . '69 

As at March 31, 2023 . 63 36,019 7 262 1 263 34 637 38285 

Accumulated Depreciation 

As at March 31, 2021 . . 3078 . 0 123 12 380 3,592 
Depreciation for the year 0 12 1,825 0 20 4n 20 53 2,407 Accumulated Depreciation on deletions . . . - . . . . -
As at March 31, 2022 0 12 4903 0 20 599 31 433 5,999 

Depreciation for the year - 21 2,008 1 84 388 . 73 3,234 Accumulated Depreciation on deletions 0 . . . . 2 19 . 22 Impairment for the year . . 1,823 . . 22 . 13 1,859 

As at March 31, 2023· . 33 9,394 1 104 1 008 12 506 11 ,057 

Net book value 

As at March 31 2023 . 30 26625 6 158 255 22 132 27,227 
As at March 31, 2022 27 51 24,39S ~ 6 89 437 43 186 25,234 
As at March 31 2021 . . 16979 //~~v;.,~ 0 . 1S9 3 25 17167 Tttle deeds of all the immovable properties are in the name of the Company. 

/(J"f - \
,,,.1 
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Nurture Agtech Private Limited 
(Formerly known as AFS Agtech Pvt Ltd.) 

Notes to Financial Statement for the year ended March 31, 2023 

A 1: Capital work-in-progress: 

/All amounts in, Lakhs\ 
Particulars March 31 2023 March 31, 20221 

, Plant and equipments - 40 
- 40 

Capital work in progress comprise of plant and equipments which are pending installation as at reporting date. 

Can ital work in nr ooress aveimz schedule 
Asat 

Mar ch 31, 2023 March 31, 2022 

Projects in progress Projects temporarily suspended Projects in progress Projects temporarily suspended 

Less than i year - 40 -
-

1-2 years - -
-2-3 years - - -

More than 3 vears - - . 
Total - 40 . 

Capital Work in Progress whose completion Is overd.ue or has exceeded its cost.compar ed to its oriainal Dian 
Asat 

Mai·ch 31, 2023 March 31. 2022 

To be compl eted in Less than 1 year l -2years 2-3years More than 3 Less than 1 1·2 years 2-3years Morethan 3 

years year years 

Projectl 
Project2 

-
Proiect3 • --

. - . p~S~~ - - - -

//~/ "'Q~ 



Nurture Agtech Private Limited 
(Formerly.fcnown as AFS Agtech Pvt Ltd.) 

Notes to Financial Statement for the year eflded March 31, 2023 

B: Other Intangible Assets: (All amounts in , Lakhs) 

Cost or Valuation 
Software 

As at Ma_rch 31, 2021 348 
Additions during the year 1,874 
Deletions during the·year -
As at March 31, 2022 2,2.22 
Additions during the year 1,626 
Deletions during the year -
As at March 31, 2023 3,848 
Accumulated Amortisation 

-As at March 31, 2021 20 
Amortisation for the year 110 

' ' 
As at March 31, 2022 130 

Amortisation for the year 474 
Impairment for the year 260 

As at March 31, 2023 864 

Net Book Value as at March 31, 2023 2,984 
Net Book Value as at March 31, 2022 2093 
Net Book Value as at March 31, 2021 .&?,.·~ 328 

//4. l""~V r,'s.'\ 
\ 



N1urt1Jre Agtech Private LlmlteU .. 
-• - ll01100_MH2019PTC335151 

(Form~_Hy k'no\'llras AfS Ag(eCA Fyt LIQ.) 
... 

Notes to Flnanctal Statement fo• the lcar ended March 31 2023 
•' •.• .• > ·, 

(All amounts in ~ Lakhsl 
Particulars. March 31 2023 Marc~ 31 2022 

Financial Assets: 
C: Investments: , . _ . _ 

0 _ ln~estinenls In UPL Care Foundation -
• (1000 Equity Shares of R.s. 10/- eaell) 0 

D: Other Financial Assets: 
Non-Current 
Deposits with Goven1ment 
Deposits with Others 704 687 

,v, vv, 

Curront 
Other Reoeivables 26 26 

<O , :t 

E: Income and Deferred T~xes 
· -

I Income Taxes 
lnccme Taxes Paid 194 419 
Less: Provisions forTaxes 
lnccme Tax (Net) - - .... ,,. 

II Deferred Taxes 
Deferred Taxes on account of losses 12,583 4 245 

.. ,vvv .. ,., . 
Deferred Tax 
The major compooents of deferred tax assets I 
(l abil~les) arising on a=nt of temporary difference are 
as fotiows: 

... Impact on account of Property, plant & equipment 73 (87) 
Impact on account of Provision for_ gratur1ty 53 33 
Impact on account of Bonus payable 247 
Impact on acccunt of Provision for leave encashment 90 36 
Impact on account of Other items 546 11 
Impact on acccunt of ESOP 1,218 
Impact on account of Business losses 10,355 4 251 
Deferrred tax assets/ (llabllltles), net -.. .... ~ .. ~-

Presented In balance sheet as follows: 
Income Taxes (net) 194 419 
Deferred Taxes (net) 12,583 4,245 

F: Inventories 
. Inventories of Goods, Stores and spares 1,205 891 

1,~uo 091 

G: Trade Receivables 
(Unsecured, considered good) 
Receivable from group ccncerns 43 9 
Receivable from other parties 57 4 
Less: Bad and doubtful debts allowance (271 (3 ,. 1 

Trade receivables aaelna schedule outstandlna for followtna oerlods rrom due date of oavment 
March 31, 2023 Not duo Less than 6 6 months to 1 1-2 years 2-3 yoars More than 3 

months lvear 1vears 
Undisputed Trade Receivables - considered good 97 2 2 
Undisputed Trade Receivables -which have significant 
Increase In credit risk 
Undisputed Trade receivable - credit Impaired 
Disputed Trade receivables - considered good 
Disputed Trade receivables - which have significant 
Increase fn credit risk 
Disouted Trade receivables - credit lmoalred 

- 97 2 1,62936 0 0 
Less: Loss allowance (27 

I ,. 
March 31, 2022 NotduE! Less than 6 6 months to 1 1-2 years 2-:lyears More than 3 

months .vear vears 
UndisJ)lJted Trade Receivables ccnsldered good 9 5 
Undisputed Trade Receivables -which have significant 
lnc,ease in credit risk 
lJndlsputoo Trade receivable ~ credit Impaired 
Disputed Trade receivables - considered good 
Disputed Trade receivables - which have significant 
increase In credit risk 
Disouted Trade reoeivables - credit lmoa~ed 

0 9 6 0 0 0 
Less: Loss allowance (3 

11 

The movement in the allowance for impairment in resoect of trade receivables and ccntract assets during the vear was as foflows : 

March 31 2023 March 31 2022 
Opening balance 3 

• Proviskin for the vear 24 3 
<I • 

H: Cash and Cash Equivalent 
Balances with ban~•; 

In current acccunts 290 390 
Cash In hand 

• •u V,Y 

I: Other Current Asset 

~~a'~ Acvance to Suppliers 870 297 
Prepaid Expenses 

;~i~r. CAA~~~~-
270 11 

Interest reoeivable 
i 3 

GST Receivable 2,231 448 
Other recelvable 16 

- .,., t~} 3,301 _15, 
·,z ' - )'< 

, : "' 
,. 

.... 
~~'V . 
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Nqrture A<1tech Private L.lmlted 
V0110'0MH2019PTC336f61 

(Forme~y known as AFS Agtech Pvt Ltd.) 
Notes to Financial Statement for the vearended March 31 2023 

J: Share Capital 

Equity Share Capital: 

1. Authorised Capita!: 
60,00,000 (Previous Year 60,00,000) Equity Shares oft 1001- only 

2. Issued, subscribed and fully paid up 
50, 10,000 (Previous Year 50, 10,000) Equity Shares oft 100/- only 

(a) The Company has only one class or equity shares having a par value of Rs 100 per share 
(b) Each holder of equity shares Is entitled to one vote per share. 

3. Reconciliation of the number of shares: 

Eaultv sh•res off 100/- ea·ch 
Shares outstanding at lhe beginning of the year 
Shares issued during the year 

Shares bought back during the year 

Shares outstanding at the beginning of the year 

4. Equity Shares Holders Holding More than 5% of total sharehc•ldlng: 
UPL Ltd holds 100% or shares of the company during the current year from 01 Apr 2022 till 29th Dec 202.2 and previous year. 
UPL Sustainable Agri Solutions Limited holds 100% of shares of the company from 29th Dec, 2022. 

31/03/2023 31/03/2022 
Name of the Shareholders No. of Shares % of HoldinA No. of Shares % of Holding 

UPL Limited . 0 50,09,999 
UPL Sustainable Agri Solutions Limited 50,09,994 100% 
Nilln Achyut Kolhatkar 1 0% 1 
RaJnlkant D Shroff 1 0% . 
Sandra R Shroff 1 0% . 
Arun Chandrasen Ashar 1 0% 
Mukul Bhuoendra Trivedi 1 0% 
Sandeep Mohan Deshmukh 1 0% 
Total 50,10,000 100% 50,10,000 

6, Details of shares held by promoters: 
UPL Ltd holds 100% of shares of the company during the current yam from 01 Apr 2022 Ull 29Ih Dec 2022 and previous year. 
UPL Sustainable Agri SoluUons Limited holds 100% of shares of the company from 29th Dec, 2022. 

'&. Aggregate number of shares bought bacll d11rtng th& period <>f five years Immediately preceding the balance sheet date: 
There was no buy back of shares during the period of five years immediately preceding lhe balance sheet date. 

7. Calls unpaid/Forfeited Shares: , . 
There are no calls unpaid and no forfeited shares as on balance she,!!!::\lale~~ 

8. Change In Face Value of Shares: d/~ % :\ 
No Change in Face value _ r •:y \\ , 

d"~ t· 1·""\ • ..., r. . -~\ m l 

100% 

0% 

0% 
0% 
0% 

0% 

0% 
100% 

, 

(All amounts in , Lakhsl 
March 31 2023 March 31 2022 

6,000 6,000 
6 000 6000 

5,010 5,010 
5 010 5 010 

March 31 2023 March 31 2022 
No of Shares No of Shares 

50,10,000 10,000 

50,00,000 
. -

50, 10,000 60,10,000 

I 



.. .. N.11rture·AateCh• Private Limited 
U01100MH2019PTC335151 

(Former1y known as AFS Agtech Pvt Ltd.) 
Notes to Flminclal Statement for the vear ended March 31 2023 

L: Borrowings: (All amounts in ~ Lakhs) 

Particulars March 31 2023 March 31 2022 

Inter-Corporate Loan from Swal Corporation ltd 15,795 6,650 
(Unsec,Jred, Interest rate @ 11 % pa upto Dec 2022 and therefater 8.60% pa 
Inter-Corporate Loan from UPL Sustainable Agri Solutions limited 17,200 
(Unsecured, Interest rate @ 6 .5%) 

32 995 8 650 

M: Provisions: 
Non Current Provision: 
Provision for Gratuity 199 -
Provision for Leave encashment -
Provision for Ex-gralla 

199 

Current Provision: 
Provision for Leave encashment 359 142 
Provision for Gratuity 12 136 
Provision for Ex-gratis 0 9 

370 287 
'. 

•' 

N: Trade Payabies: 
Total outstanding dues from micro and small enterprises 9 
Total outstanding dues of creditors other than micro and small enterprises 39 371 42478 

39 380 42 478 

Trade payables ageing schedule outstanding for following periods from due date of payment: 

March 31, 2023 Notdue Less than 1 1-2 years 2-3 years More than 3 Total 
lvear lvears 

Total outstanding dues of micro enterprises and small enterprises 9 9 
Total ·outstanding dues of creditors other than micro enterprises and 
small entetpr1ses 35,591 3,780 39,371 

Disputed dues of micro enterprises and small enterprises - -
Disputed dues of creditors other than micro enterprises and small 
enterorlses -

35 600 3780 . 39 380 

March 31, 2022 Not due Less than 1 1-2 years 2·3 years More than 3 Total 
vear vears 

Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of credllors other than micro enterprises and 
small enterprises 409 5,918 1,120 7,448 

Disputed dues of micro enterprises and small enterprises . . . . . • . 
Disputed dues of creditors other than micro enterprises and small 
enlerorises - -

409 5 918 1 120 7 448 

0 : Other Financial Liabilities: 
Trade Advance 
Share based payment llablllty 
Interest accrued on borrowings 2,131 218 

2 131 218 

P: Other Current Liabilities: 

Statutory Llablllles 432 352 

Other Current Liabilities 625 874 

Advance from customers 36 36 
1,293 1 262 

M: Current Provision: 
Provision for Leave encashment 359 142 
-Provision for Gratuity 

6fl~~ 12 • 136, 

Provision for Ex-gratla 0 .9 
370 287 

~ ' \ l f5Cf -::r. i 
4•.~ .. I'-·· .. 



Nurture Agtech Private l,.imitel;I 
u1n 1 00MH2019PTC335151 

(Formerly known as AFS Agtech Pvt Lt<;!.) 
Notes to Financial Sltatement for the year ended March ~1, 2023 

(All amounts in ~ Lakhs 
. Particulars March 31, 2023 March 31, 2022· 

Q: Revenue From Operations 
Commission income 2,209 7,389 
Sale of service 4,880 4,445 
Sale of Goods 67 222 

7,157 12,057 
Disclosure under Ind AS 115 • Revenue from contracts with customers 

a. Contract balances 
Particulars March 31, 2023 March 31, 2022 
Trade receivables (refer note E) 73 11 
.Advance from customers (refer note P) 36 36 

110 47 
b. Reconciliation the amount of revenue recoanised in the Statement of Profit and Loss with the contracted price: 

Particulars March 31, 2023 March 31, 2022 
Revenue as per contracted price 2,209 7,389 
Less: Rebates/refunds . . 

2,209 • 7,389 
Other operating income 4,948 4,668 

7;157 12,v::,7 

R: Other Income 
-Interest Income 23 29 
Provisions written back - -
Miscellaneous income 6 . 

30 29 

S: Employee Benefit Expenses 
Salaries and bonus 8,683 8,122 
Gontribuiions to provident and other Funds 394 279 
Share based payments to employees( refer Annex ,() 2,079 1,720 
Retirement benefits 444 237 
Staff welfare expenses 732 514 

.,.,...-- 12,332 10,871 
£ p,.S S o ~ 



• N~'rtvre Aatech Privafe Limited • 
• lJ011 00MH2019P.TC335151 

(Formerly known as AFS Agtech Pvt Ltd.) 
Notes to Financial Statement f~r the vear ended March 31, 2023 

Particulars 

T: Depreciation am:f A111ortisation Expense 
Depreciation of tangible assets 
Depreciation of Right-of,use assets 
Amortisation of intangible assets 
Impairment of Tangible Assets 
Impairment of Intangible Assets 

U: Finance Expense 
Interest on borrowings 
Interest on lease liabilities 
Other financial charges 
Interest on MSME vendor balance 

V: Other. Expenses: 
Consumption of goods, stores and spares 
Printing and Stationer.y 
Transport expenses 
Advertising and sales promotion 
.Labour charges 
Training & Seminar Expenses 
Rent 
Rates and taxes 
Insurance 
Power and fuel 
Office Expenses 
Books And Periodicals 
Repairs and Maintenance- Others 
Welfare others 
Charity and donation 
Travelling and conveyance 
Legal and professional fees 
Payment to auditors 
Subscription / Membership Fees 
Communication & Telephone Costs 
Exchange Difference 

• Balance written off 
Provision for doubtful trade receivables (net) 
Bad and doubtful debts • 
Miscellaneous expenses 

W: Exceptional Cost: 
Exceptional Cost: 

March 31 , 2023 

3,235 
1,028 

474 
1,859 

260 
6,857 

2,125 
305 
97 
0 

2,528 

2,308 
10 

2,916 
2,574 
4,175 

29 
66 

8 
316 

2,725 
17 
23 
79 
45 
2 

862 
4,927 

7 
1,606 

129 
5 

63 
25 
15 
71 

23,002 

695 
695 

(All amounts iri f Lakhs1 
March 31, 2022 

2,407 
563 
110 
-
-

3,080 

227 
159 
127 
-
513 

2,691 
47 

1,509 
3,494 
6,368 

4 
392 
43 

352 
3,390 

10 
10 

475 
15 

-
675 

2,522 
4 

854 
105 

9 
0 
2 

21 
208 

23,201 

-
-

The Management has carried out restructuring activity in the Company and~ccordingly, the amount paid to some employees on 

.,,,, ,a'1y tam,i,ation (oo, tim, oost) is ''"'""'' a'jff;, ~ du'''' th• yea, 



• JFJW'tl • ,!"Qt Lid.). . • 
N-tol'lnanclal or.I"' r el)lh(IMai'Ctl31 2023 

a. ·eolT!ioge/11.IJabiRliee_ arl!J .(;apitr( C!>m~a's Qf1 ~1lrcil 31, 20Z3 ls i:'«\.<l!!Jd as OJ) M!lfdy31, 2022 is NIL. 

IJ. Relatedf!a11YTainucions 
The Ojsc:jos11RHIS ·i,,, Ind.AS 2A cls.'alti!dlc,<I, G.is Anne)c(lr•: 1 

c. Shareb:n~.payrooni ~:. . ... 
Olsdosure as·~~ AS 1D2lJ-abcMdin~·2 

'd. Retiranwnl Beniitfc 
Oisciosures as pei Ind AS 19 Ill atlached In-~• 3 

e. LHses; 
Olaciooutos es per lhd AS 116 ls atlaehlod·ln Anno>lrure 4 

t S91)11Jffll R~ . 
Thele is only oiie. repotlabt_e segment, titnce. Si,gmeri(Reporll"!l ~not applicabla. 

g . The O\IIS18ll<l)l\g balalee'of Tracie n,ce\~•.\f811a .MV.ZiblaS and ~ ac;:ooots erelOCCCpled as they appear in 1he boob of 
accounts allOj annubl~ io ;econ~onl eifMlln8nU/if. any, BO!i~fffl'!!lon by resp~vea11aitles. 

h. Eam!llfP. per shale, . ,· . . - . . . 
. Eaminll'J"IN11\erii la-'t.alel!lated t,y,divitting,thi>'.~:a(tl;lt!Wlbie kl>'th!l::eciilif9'$1111R:hokhwa by tlio.welohted average' iiumbllf ~ eq01iy 

lihoie,\i out!itai\41ng itui/fio the Y~-1'.hell\lffliien, used ii( ~ bao4c•end diluled'eaml~arulate<tbalow: -' • ·. . . . . . . -• . 

l>aitleulare Marcil 31 20Zl· 

(All anJ9<1nlsln " -Lakha) 
: • March ·31 2021 

Pto!il for the year 
Welglll,ed lll/8Nlge t\Wnber of eqwl;y ~ OU!cstandi!lQ_Ctc.fng ~,;,,_er 

~~ J~~ci~-:~ ~r:;. • • • --
• • share. e and Offuted , 

(22,'409) 

4,91,-39.~ici :: 
100 • 

4S.60 

• ·1: ~~J,tit~~i: .:. . ,• . , •. :·> , : .. · •.·· . •• • . , 
f'Of. lhe .purpose,' o1, 111e.:·c«ilpany's ,papi!a\·.~11. capnal'lt)l:ludes paid-up equity .'c:apitlll c,cl ill !>lber equtty merws . 
. altril!\Gb!a (o tf1!> eq\!ity~rs il}·N ~.-:It1f fJ<(lmliry -~ ~ ""' Company's ~it.al milnag.,me~js to enStlfe that It 
f'll\llilbii1>1 ,o . WO<i$1 'ca:,i1al: "®e, S?: !IS _to ~?· l~slll,r, ci~or end •merk"t confidem:.e am .to ,uatliin future:de\/Olopment of !he • 
l>u$inesil. Manll!l<ltnllnt nionlton Ille rehlm on !:llpllal. as well w. level <A ~nda lo equity share hOlders. 

lb!t. Con-.,211l)' .IJISM9ttJ~. ~ -;sl~~ :;ind .maki!$ adjusl'n)eots to i1 in ~ ~Olli of changes. In economic cqndlUons and lh~ 
(84ulr<!t_lle~ Of the ff~ eo~s,. l'o lt!\iln!all'1 o{acitjust (ffiJ_.capif"1'slliJcfure."lhe 'Comp~ !"IW a<l°f'ISl lM dl\lldenel paym«,\ 10 
ahareliclklers. ml\rn calli:tll lo~_br issue new•lhaf~; • • • • 

J. Details o1 duuco-mi!>"O ,fld ,small'-.ri~~~-~ -d.llli'1'i1i,,nc:1tir -:nwi M!,MEQ ,Pict; 2906 is ol.<Jen under Amiexuro s 
k. Oisclos~ or ,~us i~~,;;;;-~~-~ .. ~ ~~- 1n ~<1 ~ , :· • • • • 
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Nurture Agtech Private Limited 
(Formerly known as AFS Agtech Private Limited) 

Notes to Financial Statement for the year ended March 31, 2023 

Annexure 1 - Related Party Transactions 

Disclosures as required by Indian Accounting Standards (Ind As 24) "Related Party Disclosures" 

Nature of Relationship 
(A) Holding Company 

UPL Llmrted, India (till 29th Dec 2022) 
UPL SustainableAgn Solutions Limited (Formerly known as Optima Farm Solutions Limited) (wef 29th Dec 2022) 

(B) Fellow Subsidiaries 
SWAL Corporation Limited 
UPL Sustainable Agri Solutions limited (till 29th Dec 2022) 
Advanta Enterprises Limited (FKA Advanta Enterprises Private Limited) 
Natural Plant Protection Limited 
UPL Limited, India (wef 1st Jan 2023) 
UPL Global Business Services Limited 

(C) Other Related parties 
SANGUINE NOVASEEDS PVT LTD 
UPL Care Foundation 

(C) Key Management Personnel and Their Relatives 
Mr. Nitin Kolhatkar 
Mr. Mukul B Trivedi 
Mr. Ash1sh Narkar 
Mr Dhruv Sawhney (up to 28th Feb 2023) 
Mr Abhishek Upadhyay, CFO 
Mr. Sandeep Deshmukh. Company Secretary 

The following transactions were earned out with the Related Parties In the ordinary course of business· 
The below transactions exclude the AFS division numbers 

The below amounts are net of taxes 
Particulars 

1 INCOME 
Commission income 
UPL limited 
Swat Corporation Limited 
UPL Sustainable Agri Solutions Limited 

Sale of Service 
ADVANTA ENTERPRISES LIMITED 
Swal Corporation Limited 
UPL Limited 
UPL Sustainable Agri Solutions Limited 

Interest on Loan 
Swal Corporation Limited 

2 EXPENSES 
Interest on Loan 
Swal Corporation Limited 
UPL Sustainable Agri Solutions Limited 
Services exp s s 
SANGUINE NOVASEEDS O~ 

'Y 

(All amounts 1n t Lakhs 
March 31 2023 March 31 2022 

430 
561 

27 

8 
83 
15 
7 

2,120 
11 

231 

1,648 
6,818 

25 

204 



I 
Particulars March 31, 2023 March 31, 2022 

3 Reimbursement of Expenses paid 
UPL Limited 1,322 902 
Swat Corporation Limited 6 971 
UPL Sustainable Agri Solutions Limited . -
UPL Global Business Services Limited 12 -
Natural Plant Protection Limited 105 . 

Reimbursement of Expenses received 
UPL L1m1ted 148 502 
Swal Corporation Limited 357 373 
UPl Sustainable Agri Solutions Limited 1 -

4 Purchase of product 
UPl Limited 139 -
SANGUINE NOVASEEDS PVT l TD 442 . 

5 Purchase consideration for BT A 
UPl Limrted 30134 . 

6 Investments made 
UPL Care Foundation 0 -

7 FINANCE 

Loan Taken 
Swal Corporation Limited 24,345 8,650 
UPL Sustainable Agri Solutions Limited 17,200 . 
loan Repaid 
Swal Corporation Limited 17,200 -

8 Directors remuneration paid 307 278 

9 OUTSTANDING AT THE YEAR ENO 

Inter Corporate loan Taken 
Swal Corporation Limited 15 795 8650 
UPl Sustainable Agn Solutions Limited 17,200 -
Payable 
UPL L1m1ted 32.588 1,252 
Swal Corporation L1m1ted 1,418 . 
UPL Sustainable Agri Solutions Limited . 7 
UPL Global Business Services Limited 12 . 
Natural Plant Protection Limited 105 -
SANGUINE NOVASEEDS PVT l TD 209 . 

Receivable 
UPL Limited . . 
Swal Corporation Limited . 9 
UPL Sustainable Agri Solutions limited 28 -
ADVANTA ENTERPRISES LIMITED 8 . 

Interest Pay - Group Co. 
UPL Sustainable Agn Solutions Limited 11 -
Swal Corporation limited 2,120 218 
Interest Receivable - Group Co. 
UPL limited - . 
Swal Corporation Limitedi51>,.S S ~ 26 26 

~ ~ (' 

I Q:'i - .. ' Y,\\ 
,.v1 ~ '"II 
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N11rt11re Agtech Private Limited 
IJ01100MH2019PTC335161 

(Formerly known as AFS Agtech Private Limited) 
- • Notes to Flnanclal Statement for the year ended March 31, 2023 

Annexure 2 • Share based payments 

During the year ended March 31 , 2023, the following employee stock option plans (ESOPs) were in existence. The relevant 
details of the scheme and the grant are as follows: 

Nurture Agtech Private Limited, has Implemented Employe,3 Stock Options Scheme titled 'Nurture Agtech Stock Option 
Scheme 2022' dated 01 January 2022 ("ASOS 2022') whereby stock options aggregating to a maximum of 5,01,000 stock 
options would be granted to eligible employees of the Company. 

The said ESOPs to be granted would be treated as equity settled share-based payment and the Company is-required to fair 
value the ES_OPs at each financial reporting date using opti,on pricing model for the purpose of financial reporting 

This scheme replaces the earlier Employee Stock Options Scheme titled 'AFS AGTech Phantom Option Scheme 2020' 
dated 18 December 2020 ("APOS 2020j whereby stock options aggregating to a maximum of 1,00,000 stock options 
would be granted to eligible employees of the Company bai;ed on cash settlement 

Terms of Tranche A ESOPs ASOS 2022 

Tenure based options to vest over a 4 year period . 
. Grant date: On or after January 01, 2022 

Vesting Period: Over a period of 4 years in equal instalments or such veting schedule as as set out in letter of grant 
Exercise price: Exercise price shall be Rs. 100 per share fo.r ESOPs granted as per ASOS 2022 
Exercisable event: Upon occurrence of a Liquidity Event. 
Exercise periotl: Maximum by January 01, 2027 

The fair value of the share options is estimated at the grant date using Black Scholes Option Pricing ('BSOP") 
method, taking Into account the terms and conditions upon which the share options were granted. 

Terms of Tranche B ESQPs of ASOS 2022 

Performance based options to vest only upon the following performance conditions being met -
I. 33% vesting: Valuation of the Company Is USD 500 million 

II. 67% vesting: Valuation of the Company is USD 1 billlon • 
Grant date: On or after January 01, 2022 
Exercise price: Exercise price shall be$ 29,852 per share for ESOPs granted as per ESOP 2019 
Exercisable event: Upon occurrence of a Liquidity Event. 
Exercise period: Maximum by 30-Jun-2025 

The fair value of the share options is estimated at the grant ,;late using Monte Carlo Simulation Pricing ("MCS') 
method so as to evaluate whether the performance conditions (i.e. Milestone 1 and Milestone 2) have been 
achieved. 

The carrying amount of the ESOP reserve relating to the ESOPs at 31 March 2023 is Rs. 4,847.98 (31 March 2022: Rs. 
1,941.87 lakhs). 
NII stock options have been vested as at 31 March 2022. The expense recognjsed for employee services received during 
the year ls shown In the following table: • 

Income statement 

Expense during the year 
Less: Expense capitalised during the year as part of Intangible ass11t capitalisation 
Expense arising from equity-settled share-based payment tr:3nsactlons 

Balance Sheet 
ESOP compensation .reserve 

Opening balance 
Charge during the year 
Reversal during the year (on account of forfeiture) 
Closing balance 

Movements during the year 

Particulars 
Outstanding at the beginning of the year 
Granted during the year 
Cancelled during the year~- -· , .. • 
Forfeited during the year 
Exercised during the year 
Expired during the year 

Outstanding at the end of the year 

Amounts In Rs. Lakhs 
March 31, 2023 March 31, 2022 

2,906.11 
826.68 

2,079.44 
2,079.44 

1,941.87 
3,238.47 
(332.36) 

4,847.98 

March 31, 2023 
4,78,379 

20,300 

(2,77,017) 

1,719.57 

1,719.57 
1,719.57 

222.30 
1,719.57 

1 941.87 

March 31, 202Z 
86,000 

·4,79,379 
(86,000) 
(1,000) 

478,379 



•,c, • _,·! c, cc ,<,...C_ •.;.._...., _ ______________ _ _________ _____________ ...., 

Val,uatjon of ES9P schem!! 

The ~lack Scholes valuation model has been i;sed for com puling the fair value for Tranche A stock options considering the 

Particulars _ 
WeiAhted averai:ie share price/market price (Rs. per share:I 
Exercise price (Rs. per share) 
Expected volatility 
Life of the options granted (vesting and exercise period) in years 
Expected dividends 
Average risk-free interest rate 
Fair value of option (Rs. per share) 

March 31, 2023 
~.705 

100 
40.72% 

5.00 

6.21% 
3,631.84 

March 31, 2022 
3,705 

100 
40.72% 

5.00 

6.21% 
• 3,631.84 

The Monte Carlo Simulation Pricing ("MCS") method has been used for computing the fair value for Tranche B stock 
options considering the following inputs: -

Tranche B Fair value Welghtage% No of options Probability adj. of Total Fair 
(a) (b) performance vesting value 

Milestone 1 3,631.84 33% 81,173 
(C) {dl = lal*lbl*cl 
19.20% 5,66,03,290 

Milestone 2 3,631.84 67% 1,64,807 5.20% 3,11,24,663 
100%,. 2,45,980 8,77,27,952 

Fair value per option 356,65 

The expected life of the share options is based on historica1I data and current expectations-and is not necessarily indicative 
of exercise patterns that may occur. The expected volatility reflects the assumption that the historical volatility over a period 
similar to the life of the options is indicative of future trends,, which may not necessarily be the actual outcome._ 

Cancellation or modification to ESOPs in previous year ending March 31, 2022 

1. The Company currently has in place a Phantom Stock Option Plan 2020 ("APOS") under which certain units have been 
granted to eligible employees. Company has now launched! a new Employee Stock Option scheme to enable employees to 
have the option to truly become owners In the company which is called AFS stock option scheme 2022. This sch.eme would 
replace the earlier APOS and employees will receive equivalent value of grants under the ESOP in lieu of the cancelled 
phantom stoc~ options under the APOS 

2. _Incremental fair value granted on-account of new ASOS scheme 2022 is Nil 

3. Below is the details of input used for computing increme1ntal fair value per option on the date of modification I.e. January 
01,2022 

Particulars 
Modification date/ Grant date 
Weighted average share price/market price (Rs. per share) 
Exercise price (Rs. per share) 
Expected volatility 
Life of the options_granted (vesting and exercise period) in years 
Expected dividends 

As on January 01, 2022 
APOS 2020 ASOS 2022 
01-Jan-22 01-Jan-22 

3,705 3,705 
1 100 

40.72% 40.72% 
5.00 5.00 

Average risk-free interest rate 6.21% 
Fair value of option (Rs. per share) ,--=::,-... 3,704.27 

6.21% 
3,631.84 

There is negligible difference in the fair value of both the sche~Q1, 2022 



Nurture A!;:itech Private Limited 
U01100IVIH2019PTC335151 

(Formerly known aIs AFS Agtech Private Limited) 
Notes to Financial Statemeint for the period ended March 31, 2023 

.• Annexure 3 - Retirement Benefits 

The company has provided to these liabilities based on actuarial .valuations. Disclosure as required by Indian 
Accounting Standards (Ind AS- 19) "Employee Benefits" are given below : 
The below transactions exclude the AFS division numbers 

Sr. 
No. 
A 

B 

Particulars 

Present Value of funded obligation 
Fair value of plan assets 
Present value of unfunded obligations 
Net liability 

Expenses recognized for the year 
. Current Service Cost 

Interest on obligations 
Expected return on plan Assets 
Net actuarial losses (gains) recognized in the year. 
Total lnc1u·ded in employee benefit expenses .. 

. C Change in the Present Value of defined beinefit obligations 
representing recognition of Opening and Closing Balance 
Opening defined benefit obligation 

D 

Service Cost 
Interest Cost 
Actuarial Losses (Gains) 
Benefits Paid 
Closing defined benefit obligation 

Principal Actuarial assumptions at the .balance sheet date 
Discount rate • ~S~ 

_ Annual increase in Salary ·Costs fod•r~C'~ 

(All amounts in~ Lakhs) 
Gratuity Leave 

March 31, 2023 March 31, 2022 

- -
210 133 
210 133 

106 93 
·10 2 
- -
-36 8 
80 103 

133 30 
106 93 

10 2 
-36 8 

-2 -
210 133 

7.30% 6.80% 
7.00% 7.00% 



•. 
Nurtur,e Aatech Private Limited 

UQ11100MH2019PTC335151 
(Formerly'known as AFS Agtech Pvt L.td.) 

Notes to Financial Statement for the vear ended March 31 2023 
(All amounts in~ Lakhs) 

Annex1,1re 4 • Leases under Ind AS 116 

Atthe date of commencement of the lease, the Cc>mpany recognizes a right-of-use asset (''ROU") and a 
• corresponding lease lic1bility for all lease arrangements in which it is a lessee, except for leases with a term of twelve 

months or less (short-term leases) and low value !leases. For ~hese short-term and low value leases, the Company 
recognizes the lease payments as an operating el<pense. 

The below transactions exclude the AFS division numbers 
Company as a lessee 

i, Right-of-use assets (All amounts in~ Lakhs) 
,· . Land and Buildings March 31 2023 March 31. 2022 

Balances as at the beginning of the year .. 
2,435 594 

Additions during the year 2,050 2,095 
Deoreciaticin for the vear charaed to Profit and Loss 1,028 563 · 
Balance as at the end of the vear 3.457 2126 

ii. Lease liability 

Particulars March 31 2023 March 31 2022 
Balances as at the beginning of the year 2,362 608 

.. ,. Aoditions during the year . 2,050 2,095 
: •· .,Interest cost accrueci.Jor the year " ·' 305 159 

. Pavments of lease iiabilities 1156 498 
Balance as at the end of the vear 3.562-1 2 362 

• Current Lease Liabilities 1,114 634 
Non Current lease liabilities 2.449 1 729 

Maturity analysis of lease liability - undisco1unted contractual cash flows 

Particulars March 31 2023 March 31 2022 · 
L19_ss.than one year . 1,114 817 
One to thr-ee years .. , ·< 2,387 658 

. More than three vears 32 1,281 
Total undiscounted cash flows 3 532 2 755 

iii. Amounts recoanized in profit or loss 
Particulars March 31 2023 March 31 2022 
Depreciation on Right-of-Use assets 1,028 563 
Interest exoenses oh lease liabilitv . 305 159 
Total amount recoanized in orofit or loss 1.333 722 

• • · Col_Tlpany as a Lessor _··. ·!· .• .- : .. ; . ;, .. 
There are no such arrangements during the year. A$;.-~ 
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Nurt9re A~tech Private Limited 
U011 00MH2019PTC335151 

(Formerly known as AFS Agtech Pvt Ltd.) 
Notes to Financial Statement for the year ended March 31, 2023 

Annexure 5 - Details of dues to micro and small enterprise 

Details of dues to micro and small enterorises as di3fined under the MSMED Act, 2006 
Particulars March 31 
The principal amount and interest due thereon remaining unpaid to any supplier 
as at the end of each accounting year: 
Principal amount due to micro and small enterprise:$ 
Interest.due on above 
Total 

The amount.of interest paid by the buyer in terms of section 16 of the MSMED 
Act 2006 along with the amounts of the payment made to the supplier beyond 
the appointed day during each accounting year 

The amount of interest due and payable for the: period of delay in making 
payment (which have been paid but beyond the appointed day during the year) 
but without adding the interest specified under the MSMED Act, 2006. 

. . 

The amount of interest accrued and remaining unpaid at the end of each 
accounting year 

The . amount of further interest remaining due and payable even in the 
succeeding years, until such date when the interes;t dues as above are actually 
paid to the small enterprise for the purpose of disallowance as a deductible 
expenditure u/s 23 of MSMED Act, 2006. 

2023 March 31 2021 

8.60 
0.15 

9 

0.15 

0 

T~e disclosure in respect_ of the amount payable to enterprises which have provided goods and services to the 
• Cor.npan{and which qualify under the definition of rnicro and small enterprises, as defined under Micro, Small and 
Medium Enterprises Development Act, 2006 has be,en made i tl:le,.financial· statement as at 31 March 2022 based 
on the information received and available with the Comp , · ~-;. ve relied upon the information provided by 

the Company. . l,.if--:'i~ ! 



Nurt~1re Aatech Private Limited 
. -

. uo·1100MH2019PTC336151 
(Formerly known as AFSAgfech Pvt l-td.) 

Notes to Financial Statement for the vear ended March 31 2023 

Annexure 6 - Ratios 
: 

Particulars Numerator Oenominator March 31, 2023 March 31, 2021 
Current ratio (times) Current Assets Current Liabilities excluding Current 0.11 0.05 

Borrowings 

Return on Eq4ity (%) Net profit after tax Average shareholder's equity 129.81% 724.32% 

.Trade Receiv~bies turnover ratio (times) Sales of Products Average Trade Receivable 52.68 78.40 

Trade payablf! turnover ratio (limes) Net purchases + Other Average trade payables 0.56 6.93 
expenses 

Net capital turnover ratio (times) Revenue from operations Average Working capital (i.e. Total Current -0.17 -3.23 
assets - Total Current liabilities) 

: Net profit ratio (%) 
. . " Net profit after tax .. Reveriue from operations -418.44% -185.86% 

• • '. I •.. • ' . ~ • , " .. 

Retum·on _capital employed(%) Earnings before finance cost Capital Employed = Net Worth + Non Current -523.21% 343.83% 
and taxes Liabilities 

• lnventorv Turnover ratio (times) Sales of Products Average lnventorv 0.00 0.00 

Return on Investments has not been calculated because the Company.does not have any investments. 
Debt-Equity ratio and debt service coverage ratio not been calculatod bec~sii~~.' any does not have any borrowings. 

Cl, 0 .. 



Nurture Agtech Private Limited 
. U01100MH2019PTC335"151 . :. 

(Formerly known as AFS Agteclh Pvt Ltd.) · 
Notes to Financial Statement for the year ended March 31 , 2023 

Annexure 7 - BTA 

NAPL 
Assets 
Property, plant and equipment 29,274 

Inventories 976 
Trade receivables 177 
Other current assets 2,963 
Total Assets (A) 33,390 

Liablllties 
Trade payables 1,067 
Other payables 2,188 

• Total Liabilities (B) 3,255 

Net Assets transferred (C)=(A-B) 30,135 
Purchase consideration (0) 30,135 
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