

































































i T i Higrture %ﬁch Private Limitet i
N b i C 100N PTCII '
j : {Formerly know a5 AFS Aglach Pyl Lid) - T
Notes ko Fl lal {51 b frnr the year ended March 31, 2023
(Al smounts in ¥ Lakhs)
Farticulars . i March 31,2023 _Makch 31, 2022
T ™ L T = g 0 T - - o ~
Flnanclal Assets:
C: Investments: :
Inyesiments in UPL Gare Foundation 0 :
{1000 Equily Shares of Rs, 10/~ each) i 0 .
D: Qther Financlal Assets:
Non-Current
Daposits wilh Govanmen - N
{aposits with Othears 704 687
704 Ga7|
Currant
Other Receivablas 26 25|
FI] FE
E: Income and Deferred Taxes
1 Income Taxes
Ineame Taxes Patd 194 419
Lass: Provisions for Taxes - QI
Income Tax {Mel) 194 41
Il Daferred Taxes
Deferrgd Taxes on account of 105595 12,583 4,245
12583
Deferred Tax
The major componants of defared lax sssets /
{Rabilitles) ansing an account of temporary difference are
a3 follows.

.. Impact on account of Property, plant & equipment : i) 87y
impact on account of Provision for graturily 53 33
Impact on aceount of Bonus payable 247 -
Impact on accaunt of Provision far leave encashment 20 36
Impact on aceount of Qther lerns 546 1
Impact on account of ESOF 1,218 g
Impact on account of Business lpsses 10,355 4,281
Deterrred tax asacts f {llabltitles), net 12563 d,

F d in sheet as )
Income Texes (net) 164 419
Deferrad Taxas {ref) 12,583 4,245
F: Inventorles
Inventories of Goods, Stores and spares 1,205 891
1,208 [T
G: Trade Receivables
[Ungecured, considerad good)
Receivable Trom group concarns 43 9
Recsivable frorm other garies 57 4
Less: Bad and doubliuf debis allowance (27} {3y
73 1
Trade racelvablas ageing schedule outstanding for faflowing periods from due date of payment
March 31, 2023 Not dua Less than € & months to 1 1-2 years 2-3 years More than 3
months [year years
Undisputed Trede Racelvabies — constderad good (33 2 4 - -
Undispuleg Trade Receivables —which have significant
incraase in credit risk
Undisputed Trade racetvable — credit impatrad
Disputed Trade recelyablaes - considarad good
Disputed Trade recelvables — which have significant
Increase in credit riak
Disputed Trade recalyables — credit Imipalred
- a7 2 1.52836 q ]
Less: Loss allowanca {ZFTL
[ 3
March 31, 2022 Not dug Lessthan B & months to 1 1-2 years 2-3 years More than 3
months year years
Undisputed Trade Recsivablas — consklerad good F] 5 - . -
Undispuled Trade Recelvablas —which have significant
Ineraase in credit risk
Undisputed Trade receivable — credit impalred
Disputed Trade raceivables - considered good
Dispuled Trade recelvables — which have significanl
increase In credil isk
Digputed Trads receivables — crodlt Impatred
[ ] 3 [ [ K
Less: Loss allowance 31
I 14
The movernant in the allowarce far impaiment In respect of trade raceivables and conlract assets durlng the year was as follows
_ March 31, 2023 | March 31, 2022
Opening balance — .
Provision for the year 24 3
B - - 27 3
H: Cash and Gash Equivaient
Balances with banks; .
In currenl aceounts 260 380
Cash In hand . i
{I: Other Current Asset
Advance o Suppliers 870 297
Prapsid Expenses 270 1
Interset raceivable : - 3
GET Recsivable ' i 2,231 448
Cdher raceivable 18 i
3,987 7
|




Nurture Agtech Private Limited

U01100MHZD19PTC338161

{Formerly known as AFS Aglech Pyt Ltd )
Notes to Financial Statement for the year ended March 31, 2023

J: Share Capital

Equity Share Capitaf:

(Al amounts in ¥ Lakhs)

1. Authorised Capital;
80,00,000 {Previous Yaar 80,00,000) Equily Shares of ¥ 100/~ only

March 31, 2023 March 31, 2022

2. Issued, subscribed and fully paid up
50,10.000 {Pravious Year 50,10,000) Equity Shares of 2 100/ only

8,000 6,000
6,000 6,000
2.010 5010
5,10 5,010

{a) The Company has only ene class of equily shares having & par value of Rs 100 per share
{b} Each hokder of equily shares Is entilled to ona vote per share,

3. Reconciliation of the number of shares:

Mazgh 31, 2023

March 31, 2022

4, Equity Shares Holders Holding More than 5% of total shareholding:
UPL Ltd holds 100% of shares of the company during the current year from 01 Apr 2022 till 29th Dec 2022 and previous year,
UPL Sustainable Agrl Sofutions Limited holds 100% of shares of Ihe company from 29th Dec, 2022,

31/03/2023 31/03f2022
Name of the Shareholdsrs o, of Sharas |% of Holding MNo. of Shares |% of Holding

UPL Limited - g 50,029,899 100%
UPL Sustainable Agrl Solutions Limited 50,090,994 100% -

Nifin Achyut Kothalkar 1 0% 1 0%
Rajnfkant O Shraff 1 0% - 0%
Sandra R Shroft 1 % - 0%
Arun Chandrasen Ashar 1 0% - 0%
Mukul Bhupendra Trivedi 1 0% - 0%
Sandeep Mohan Deshmukh ] 0% - 0%
Total 0,190,000 100% 50,10,G00 100%

6. Detalls of shares held by promoters:
UFL Lid holds 100% of shares of the company during the cument yaar from 01 Apr 2022 lill 291h Dec 2022 and previous year.
LPL Sustainable Agri Solulicns Limited holds 100% of shares of he company from 28th Dac, 2022,

6. Aggragate number of shares bought back during the pericd of five years irnmediately preceding the balance shaet date:
There was no buy hack of shares during the period of five years immedialely praceding ths balance sheet date.

7. Calls unpaidiForfelted Shares: )
There are no calls unpaid and no forfelled shares as on balance shegt

53
Il o p

8. Change in Face Value of Shares:
No Change in Face value

E: shargs of € 100/- pach Mo of Shares Mo of Shares
Shares cutstanding al the beginning of the year 50,10,000 10000
Shares issued during Ihe year - 50.00.000
Shares bought back during the year - B
Shares outstanding at the beginning of the year 50,140,000 60,10,600




Nurture Agtech Private Limited

_ UOT100MH:

(I} A010PTC336151

{Formeny known as AF S Agieoh Pvi Ltd.)

Notes to Finainclal Statement for the year ended March 31, 2023

tter-Corporate Loan from Swl Corporallon Lid

L: Berrowings: (Al amounts in T Lakhs)
Particulars March 31, 2023 March 31, 2022

15,796 8,650
{Unisecured, nterest rate @ 11% pa upto Dec 2022 and Iherefater 8.50% pa
Inter-Corporate Loan from UPL Sustainable Agri Solutions Limited 17,200 .
(Unsecured, interast rale @ 8.5%)
32,895 8,650
M: Pravisions:
Non Current Provision:
Provision for Gratuity 189 -
Provigion for Leave encashmant - -
Provisien for Ex-gralia - -
199 -
Current Provision:
Provision for Leave encashment 359 142
Provision for Graluily 12 136
Provision for Ex-gratia a 2]
370 287
N: Trade Payables:
Total outstanding dues from micre and small enterprises g -
Tolal ouistanding dues of creditors other than micro and small enterprises 39,371 42,478
39,380 42478
Trade payables ageing schedul ling for following pericds from due date of payment:
March 31, 2023 Not due Leas than 1 1-2 years 2-3 yoars More than 3 Total
year years
Total cutstanding dues of micro enterprises and amall enterprises 9 9
Total cutstanding dues of creditors other than micro enterprisas and
small enlarprises 36,591 3.78C 39,371
Disputed dues of mitro entery and small prises - - - - -
Dtsputed dues of creditors gther than micro enlerprises and small
erferprises - - - - -
- 35,600 3,780 - 39,380
March 31, 2022 Not dus Less than 4 1-2 yoears 2-3 years More than 3 Total
Year years
Tatal qulstanding dues of micro enterprises and small enterprises - - - - -
Tote! outstanding dues of craditors other than micro enterprises and
small enterprises 409 5,918 1120 7,448
Dizputed dues of micro enterprisas and small enterprizes - - - - -
Disputed dues of credltors other than micre enterprises and small
enlerprises - - - - -
409 5,918 1,120 - 7,448
O: Other Financial Liabilities:
Trade Advance - -
Share basad payment labillly - -
Interast accrued on borrowings 2,131 218
PXEY 218
P: Qther Current Liabilities:
Stalutory Liabillies 432 352
Olher Current Liabllilies 835 B74
Advance from customers 38 36
1,293 1,262
IM: Gurrent Provision:
Provigion for Leave encashment 380 142
Frovision for Graluity 12 138.
Provigion for Ex-gratla g 2
370 287




Murture Agtech Private L.imited

Ui 100MH2019PTE 335181

{Formerly known as AFS Agtech Pyt 1td.)
Notes to Financial Statement for thp year ended March 31, 2023

{All amoynts in ¥ Lakhs)

Particulars

March 31, 2023

March 31, 2022

Q: Revenue From Operations
Commission ingome
Sale of service
Sale of Goods

a. Contract balances

Disclosure under Ind AS 115 - Revenue from contracts with customers

2,209 7,389
4,880 4,445

87 222
7457 12,057

Particulars

March 31, 2023

March 31, 2022

Trade receivables {refer note E)

73 11
Advance from customers {refer note P} 36 36
: 110 47
b. Reconciliation the amount of revenue recognised in the Statement of Profit and Loss with the contracted price:
Particulars March 31, 2023 March 31, 2022
Revenue as per confracted price 2,209 7,389
Less: Rebates/refunds - -
2,209 7,389
Other operafing income 4,948 4,668
7,157 12,05
R: Other Income
Interest Income 23 29
Provisions written back - -
Miscellaneous income 6 -
30 29
§: Employee Benefit Expenses
Salaries and bonus 8,683 8,122
Contributions to provident and other Funds 394 279
Share based payments to employees( refer Annex 2} 2,07¢ 1,720
Retirement benefits 444 237
Siaff welfare expenses 732 514
12,332 10,871










Nurture Agtech Private Limited
{Formerly known as AFS Agtech Private Limited)
Motes to Financial Statement for the year ended March 31, 2023

Annexure 1 - Related Party Transactions
Disclosures as required by Indian Accounting Standards (Ind As 24) "Related Party Disclosures”

Nature of Relationship
{A)} Holding Company
UPL Limited, india (bl 28th Dec 2022)
UPL Sustainable Agn Solutions Limited (Formerly known as Optima Farm Solutions Limited) (wef 29th Dec 2022)

{B} Fellow Subsidiaries
SWaL Corporation bimited
UPL Sustainable Agri Solutions Liruted (till 29th Dec 2022)
Advanta Enterprises Limited (FKA Advanta Enterprises Private Limied)
Natural Plant Protection Limited
UPL Limited, India (wef 1st Jan 2023)
UPL Global Business Services Limited

{C) Other Related parties
SANGUINE NCVASEEDS PVT LTD
UPL Care Foundation

{C) Key Management Personnel and Their Relatives
Mr. Nitin Kothatkar
Mr. Mukul B Trivedi
Mr. Ashish Narkar
Mr Dhruv Sawhney (up to 28th Feb 2023}
Mr Abhishek Upadhyay, CFQ
Mr. Sandeep Deshmukh. Company Secretary

The following transactions were carried out with the Related Parties in the ordinary course of business
The below transactions exclude the AFS division numbers

The below amounts are net of taxes {All amounts in ¥ Lakhs
Particulars March 31, 2023 ) March 31, 2022
1 |INCOME
Commission income
UPL Limited 430 1,648
Swal Corporation Limuted 561 6.818
UPL Sustainable Agri Sclutions Limited 27 -
Sale of Service
ADVANTA ENTERPRISES LIMITED 8 -
Swal Corporation Limited 83 -
UPL Limited 15 -
UPL Sustainable Agr: Solutions Limited 7 -
Interest on Loan
Swal Corporation Limited - 25
2 |[EXPENSES
Interest on Loan
Swal Corporation Limited 2,120 204
UPL Sustainatile Agn Solutions Limited 1 -
Services exp @

SANGUINE NOVASEEDS nﬁ;tg‘ -g\ 23 -
el o 7




Particulars March 31, 2023 [ March 31, 2022

Reimbursement of Expenses paid

UPL Limited 1,322 02

Swal Corporation Limited g 971

UPL Sustainable Agri Solutions Limited - -

UPL Global Business Services Limited 12 -

Natural Plant Protection Lirmited 105 -

Reimbursement of Expenses received

UPL Limited 148 502

Swal Corporation Limited 357 373

IIPL Sustainable Agri Solutions Limited 1 -

Purchase of product

UPL Limited 139

SANGUINE NOVASEEDS PVT LTD 442

Purchase consideration for BTA

UPL Limited 30134 -

Investments made

UPL Care Foundation O -

FINANCE

Loan Taken

Swal Corporation Limited 24 345 8,650

UPL Sustainable Agri Solutions Limited 17,200 -

Loan Repaid

Swal Corporation Limited 17 200 -

Directors remuneration paid 307 278

OCUTSTANDING AT THE YEAR END

Inter Corporate loan Taken

Swal Corporation Limitec 15 765 8 650

UPL Sustainable Agn Solutions Limited 17.200 -

Payable

UPL Limited 32.588 1,252

Swal Corporation Limited 1.418 -

UPL Sustainable Agri Solutions Limited - 7

UPL Global Business Services Limited 12 -

Natura! Plani Protection Limited 105 -

SANGUINE NOVASEEDS PVT LTD 209 -

Receivable

UPL Limiteg - -

Swal Corporation Limited - g

UPL Sustainabie Agri Solutions Limited 28 -

ADVANTA ENTERPRISES LIMITED 8 -

tnterest Fay — Group Co.

UPL Sustamnable Agr Solutions Limited 11 -

Swal Corporation Limited 2.120 218

Interest Receivable — Group Ca.

UPL Limited - -
26 | 26

























